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TO HIAVE AN 10U HOLD, all and singular the s2id premises unto the Mutgazee, its successors and
assigns forever,

The Mongagor covenants that be is lanfully swirad of the premies hacinsbove dvenbed in fie simple
absalute, that he has good sight and Jawful awthority 2l comey, o envcumber the sime, and that the premises
are free and clear of all licns and encumbrances whatwaver. The Mongagor further covenants to varant anc forever
defend all and singulac the premises unto the Morntgager forcrer, from and against the Morigagor and al] porsons
whensoevee lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness ~videnced by the said note, at
the times and in the manner therein provi .

2. That this mortgage shall secure the Mongagee for such further sums as may be advanced hereafier, at the
option of the Mongagee, for the payment of taxes, insurance premiums, public assessments, tepaits of other pu
pursuant to the covenants berein, and also any further loans, advances, readvances or credits lL:t may be made here
after to the Mongager by the Mortgagee; and that all sums s advanced chall bear intercst at the same rate as the
Montgage debt and thall be payable on demand of the Morigagee, ualess othenvise provided in writing.

3. “That he will keep of permit the Mortgagee to keep the improvements now existing or hereafier etected on
the mortgaged property insured as may be required from time to time by the Mengagee agains loss by fire and other
hazards, in such amounts as may be required by the Mortgages, and in companies 2cceptable to it, and that be does
hereby assign to the Morigagee 2l such policies, and that all such policics and renewals thereof shall be held by
the Morgagee and have attached thereio loss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss of destruction by fire or other hazards. the Mortgagee may, at its opiion, apply the procoeds
of the insurance 1o the morigage indebiedness or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propecty in
good repair, and in the case of an advance for construction, that he will continue construction until compietion wi
out interruption, and should he fail 10 do 50, the Mortgagee may, 2t jis op ion, enter upon said premises, make whatever
repairs are necessary, including the completion of any construction wor undenvay, and charge the expenses for such
repairs or the completion of such construction to the mortgage dedt.

5. That the Mortgagee may require the maker, comaker or endorser of any indebredness secured hereby to
carry life insurance u imself in a sum sufhcient to Yay all sums secured by this mon'p;zge, designating the Most-
ﬁagee as benehciary and assignee thereof, and, upon failure of the Alorigegor to pay the premiums therefor, the

loigagee may, at its opticn, pay said premiums, and all sums o adva by the Morigegee shall become a part of
the mortgage debt

6. Thar, rogethes with, and in addition to, the monthly pyments of s:m and interest payable under the
tecms <€ the note secared herebs, ke will pay to the Mortgagee, en the £t dav of each month, until the indebtedness
secured hereby is paid in full, 2 sum egual 1o cnetvelfth of the annual taxes, public asiessments and insurance
premiums, 25 estimated by the Morgages, 2nd, on the failuse of the Alorigagor to pay all taxes, insurance premiins
and public absicsmts, the Mortgagee may, at jts opsion, pay s items and charge all advarces therefor to the
mortgage de

7. That he hercby assigns all the rents, issues, 2nd Jsoﬁts of the morgsged premises from and after any
default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shafl
have the right to have 2 receiver appointed of the rents, isaues, and profits, who, afier deducting all charges and
expenses atiending such proceedings 2nd the execution of his trust as receiver, shall apply the residue of the rents,
jsswes, and profits, toward the payment of the debt secured hereby.

8. That, 2t the option of the Mortgages, thismmtzagesbaﬂbemduemdwyab!cforﬂnﬁtbif[bc;\lmw
shall cuavey away said morigaged emises, or if the tite shall become vested in any cther person in any manner
whatsoever other than by death of the Mertgagor.

9. 1t is 2greed that the Mortgagor shall bold 2ad eajor the premises above coaveyed until there is a default
under this mongage or in the note secured hereby. It is the true mezning of this instrament that if the M
<hall fully perform all the terms, conditions, and covenints of this mortpage, and of the note secured hereby, that
then this monigage shall be utedy null and soid; otherwise 10 1emain in uﬁ force 2nd virrue. IF there is 2 default in
ary of the erms, conditions or covenants of this morigage. of of the note secured hereby, then, 2t the option of the
Morigagee, all sums then owing by the Moztgagor to the Mongagee shall become immediately due 20d payable, 2nd
this monigage may be fo«:ciosci §hould any legil prececdings be instituted for the foreclosure of this mortgage, of
houtd the Morigagee bocome 2 party to any suit invelving this Morigage or the ttle to the premises described
bezein. or should the debt secured ‘:tcbyo:any part thereof be placed in the hands of an attorney 2t law for collection
by suit or cthensise, all cosis and expenses incurred by the Aorgagee, and 3 reasonable artomey’s fee, shall thereupon
become due and payable immediately o on demand, at :heqﬁnddzhlmgzgc.asapanofdrddxmmd

theseby, 22d may be recovered and cotkected hercunder.

10. The covenanis herein contained shall bind, and the benelss and adrantages shall insuze 1o, the respective
heirs, executors, administrators, successess, 20d assigns of the pertics hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of zay pender shall be applicable to 2l geadess.

WITNESS my hand 2nd seal this 7th day of August , 1973,

Signcd, sealed, and delivered %Mm)
in the presence of: P : o
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